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Notice of initial substantial holder

Io Company Neme/Scheme  African Petroleum Corp Ltd

ACN/ARSN

4. Datails of substantial holder (1)

MEG Inveatment Funds (1)
M4G Investment Management Limited

Name M&G Limited
M&G Group Limited
Prudential ple
ACN/ARSN (if applicable)

The holder became a substential holder on 21 April 2011
2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial Rolder became a substantial holder are as follows:

Class of securities (4) Numbar of securities Person's votes (5) Voting power (6}

5.89%

93,661,037 93,661,037

Ordinary NEV Shares

3. Details of relevant interests .
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

2 Class and number of
Naturs of relevant interest (7) fralaghieryi
FPowar to a:r.a:j:o:‘.se er control the
exercise of, a right to vote attached

to the securities.

Holder of relevant interest

M&G Investment Funds (1)

M$G Investmant Management Ordinary NEFV Shares

Limited 93,661,037
e me, " Powar to digposa of, ox control the
M&G Group Liwited
Prudential pla exercise of a power to diaspose of,
P tha securities.
4. Details of present registerad holders
The persons registered as holders of the sacurities referrad to in paragraph 3 above are as follows:
o A TR Registered holder of Parson entitied to be e
securities registered as holder (8)
M&G Investment Funda (1)
MEG Investment Management Limited
MéG Limited Nortrust Nominae NHartrust Nominee 11 275,478
M&G Group Limited LTD A/C MEJOL LTD A/C MEIOL ‘ ‘
Prudantial ple
MsG Investmant Funds (1) Nortrust Noms Ltd | Nortrust Noms Ltd
MLE Invaestment Management Limited A/C MEE(1 A/C MKRO1
MSG Limited 71,481,670
MEG Group Limited
Prudential pla
M&G ILnvestment Management Limited
M&G Limited
MEG Group Limited i‘;’:t’mmfm Ltd :’}:“m“sgl"m ntd 1,358,440
Prudential plc
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Mit Investment Management | PRUCLT HSBC PRUCLT HSBC GIS 9,240,241
Limited, GIS NOM{UK) NOM (UK) PPL AC
M&C Limited, PPL AC
M&G Group Limited,
Prudantial Ple

JNL/M&G JNL/MSE Global 305,208

MEG Investment Management | Global

Leadera Fund

Limited

M&G Liwited

M&G Group Limitad
Prudential plc

Loaders Fund

5. Consideration

The cansideration paid for each relevant Interest referred to in paragraph

substantlal holdar became a substantial holdar is as follows:

4 above. and acguired in the four months prior to the day that the

Holder of relevant Date of acquisition

interest

Considaration (9)

Class and number of
securities

Cash

Non-cash

M&G Investment 21-APR-2011

Funds (1)

MA&G Investment
Management
Limited,

M&G Limited,

M&G Group Limited,
Prudential Plc

(MG GLOBAL
BASICS FUND -
AUST)

11,275,478

11,275,478
(Placing)

MEG Investment
Management
Limited,

M&G Limited,

M&G Group Limited,
Prudential ple

- PGGU

21-Feb-11
21-Apr-11

934,235
355,891

1,002,549
355,891(Placing)

MAG Investment
Funds (1)

MEG Investment
Management
Limited,

M&G Limited,

ME&G Group Limited,
Prudential Plc

- PPLSE

27-Jan-11
28-Jan-11
09-Feb-11
10-Feb-11
14-Feb-11
15-Feb-11
16-Feb-11
17-Feb-11
21-Apr-11

164,044
15,585
127,660
475,950
242,985
364,934
475,850
339,128
2,240,241

163,717
*,372

131,264

500,000

250,000

393,736

500,000

356,264

2,240,24 (Piacing)

MEG Investment
Management
Limited,

M&G Limited,

M&G Group Limited,
Prudential plc
(JNLIM&G Global

21-Apr-11

305,208

305,208(Placing)
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Baslcs Fund JBCS)

M&G Investment 27-Jan-11 837,956 836,283

anNneaent 28-Jan-11 79,605 83,628
M&G Limited, 21-Apr-11 13,152,182 13.,162,182(Placing)
M&G Group Limited,
Prudential plc

-REC

8. Associates
The reasons the persons named in paragraph 3 above ara associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) | Natura of association

7. Addrecses
The addresses of persons named in this form are as follows:

Name Address

M&G Investment Funds (1) Laurenoe Pountney Hill, London ECc4AR 0OHH, England
M&G Investment Managemant | Laurence Pountney Hill, London EC4R OHH, England

Limitad
M&G Securities Limited Laurenca Pountney Hill, Londen ECAR 0HH, England
M&G Limited Taurence Pountney Hill, Londan EC4R OHH, England
MEG Group Limited Laurence Pountney Hill, London EC4R OHH, England
Prudential plo Teurence Pountney Hill, London ECAR OHH, nng_land
(T e e
Signature

print name Ryan Dowling capacity Notifiables Suparvisor

sign here  Ryan Dowling date 27 April 2011
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DIRECTIONS

(1) ifthere are a number of substantial holders with similar or related relovant Intereste (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the refevant interests of a group of
persons are essentially simitar, they may be rafered to throughout the form as @ specifically named group if the membership of 2ach

group, with the namaes and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company o veting Interests in tha scheme (if any) that the parsan or an
associate has a relevant interest in.

{6) The person's votes divided by the total votes in the body corporate or scheme multipiled by 100.

(M Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired, If eubsection 671B{4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurale datails of any
conttact, scheme of arrangement, must accompany this form, together with 8 written staternent certifying this contract, scheme or

arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or infiuence the axercisa of, the voling powers or
dlsp!{::al of the securities to which the relevant interest relates (Indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” in section 9 af the Corporations Act 2001.

(&) ¥fthe substantial holdar is unable to determine the identity of the person { eg. if the relevant interast arises because of an aption) write
“unknown".

(9) Details of the consideration must include any and all benefits, maney and other, that any person from whom a refevant interest was
acquired has, of may, become entitied to raceive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in

relation to the acquisitions, even if they are not pald directly to the person from whom the relevant interest was acquired.




