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Disclaimer 

This Presentation has been prepared by African Petroleum Corporation Limited (Company).  

Summary information  
This Presentation contains summary information about the Company and its subsidiaries (Company 
Group) and their activities. The information in this Presentation does not purport to be complete or 
comprehensive, and does not purport to summarise all information that an investor should consider 
when making an investment decision. It should be read in conjunction with the Company’s other 
periodic and continuous disclosure announcements lodged with NSX, which are available at 
www.nsxa.com.au.    

Not financial product advice  
This Presentation is for information purposes only and is not a prospectus, product disclosure 
statement or other o!er document under Australian law or the law of any other jurisdiction. This 
Presentation is not financial advice, a recommendation to acquire Company shares or accounting, 
legal or tax advice. It has been prepared without taking into account the objectives, financial or tax 
situation or needs of individuals. Before making an investment decision, prospective investors should 
consider the appropriateness of the information having regard to their own objectives, financial and 
tax situation and needs and seek such legal, financial and/or taxation advice as they deem necessary 
or appropriate to their jurisdiction. The Company is not licensed to provide financial product advice in 
respect of Company shares.  

Future performance  
This Presentation contains certain forward looking statements. The words anticipated, expected, 
projections, forecast, estimates, could, may, target, consider and will and other similar expressions 
are intended to identify forward looking statements. Forward looking statements, opinions and 
estimates provided in this Presentation are based on assumptions and contingencies which are 
subject to change without notice, as are statements about market and industry trends, which are 
based on interpretations of current market conditions. Forward looking statements including 
projections, indications or guidance on future earnings or financial position and estimates are 
provided as a general guide only and should not be relied on as an indication or guarantee of future 
performance. There can be no assurance that actual outcomes will not di!er materially from these 
statements. This di!erence may be due to various factors, including, among others: general 
business, economic, competitive, political and social uncertainties; the actual results of current 
exploration activities; actual results of reclamation activities; the outcome of negotiations, 
conclusions of economic evaluations and studies; changes in project parameters and returns as plans 
continue to be refined; future price of oil and gas; drilling risks; political instability; insurrection or 
war; arbitrary changes in law; delays in obtaining governmental approvals or financing or in the 
completion of development activities. The forward looking statements in this Presentation speak 
only as of the date of this Presentation. To the full extent permitted by law, the Company and its 
directors, o"cers, employees, advisers, agents and intermediaries disclaim any obligation or 
undertaking to release any updates or revisions to the information to reflect any change in 

expectations or assumptions. Nothing in this Presentation will under any circumstances create an 
implication that there has been no change in the a!airs of Company Group since the date of this 
Presentation. 

Investment risk 
An investment in the Company shares is subject to investment and other known and unknown risks, 
some of which are beyond the control of the Company Group. The Company does not guarantee the 
performance of the Company or any particular rate of return on the performance on the Company 
Group, nor does it guarantee the repayment of capital from the Company or any particular tax 
treatment.  

Not an o!er 
This Presentation is not and should not be considered an o!er or an invitation to acquire Company 
shares or any other financial products and does not and will not form any part of any contract for 
the acquisition of the Company shares. This Presentation does not constitute an o!er to sell, or the 
solicitation of an o!er to buy, any securities in the United States. Company shares have not been, 
and will not be, registered under the US Securities Act of 1933 and may not be o!ered or sold in the 
United States exempt in a transaction exempt from, or not subject to, the registration requirements 
of the US Securities Act and applicable US state securities laws.   

Competent person statements 
The information in this Presentation relating to hydrocarbon resource estimates includes 
information compiled by Dr Adam Law, Geoscience Director of ERC Equipoise Ltd. Dr Law, is a post-
graduate in Geology, a Fellow of the Geological Society and a member of the Society of Petroleum 
Evaluation Engineers. He has 18 years relevant experience in the evaluation of oil and gas fields and 
exploration acreage, preparation of development plans and assessment of reserves and resources. Dr 
Law has consented to the inclusion in this Presentation of the matters based on the information in 
the form and context in which it appears. 

Disclaimer 
Company's advisers have not authorised, permitted or caused the issue, lodgement, submission, 
despatch or provision of this Presentation and do not make or purport to make any statement in this 
Presentation and there is no statement in this Presentation which is based on any statement by the 
advisers. To the maximum extent permitted by law, the Company, its representatives, advisers and 
their respective o"cers, directors, employees, agents or controlling persons (collectively, the 
Representatives) expressly disclaim all liabilities in respect of, and make no representation or 
warranty, express or implied, as to the accuracy or completeness of the information contained in this 
Presentation or in any other documents furnished by the foregoing persons.  

Statements made in this Presentation are made only at the date of this Presentation. The 
information in this Presentation remains subject to change without notice. 
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Company Summary 

About Us 

>! High impact exploration (>5.2bn barrels 
unrisked*) 

>! Assets on excellent commercial terms, 
with high net working interest in all 
blocks 

>! Exposed to a large diverse portfolio in 
multiple “liquid rich” plays 

>! First oil discovery in Central Liberian 
Basin 

What’s New 

>! New Chairman, CEO and Finance Director 
>! New strategy and new plan leveraging 

past accomplishments to drive new 
initiatives  

>! Licence extensions granted in Liberia and 
Sierra Leone 

>! Actively seeking partners to share risk 
and reward across all assets and 
participate in future growth 
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*ERC Equipoise 2014 



African Petroleum Assets & Portfolio 
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APCL’s Operations 2014 Totals 

Countries 4 

Licenses 8 

Net Acreage 28,295km2 

Working interest 81-100% 

Estimated Net 
Unrisked Mean 
Prospective Resource 

>5.2 Bnbbls* 

Net unrisked mean estimate 
of prospective oil resources 
(MMstb) 

Existing 
Discoveries 

Sierra 
Leone 

434 

Liberia 
3230 

Côte 
d’Ivoire 
1560 

*Taken from CPR, 2014 (No assessment has been made for Senegal) 
 

West African  
Transform Margin 

West African  

CÔTE D’IVOIRE 
Paon, Independence, 
Bu!alo, Ivoire 
Discoveries 

 



Liberia – LB-08 and LB-09 
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>! 5 discoveries in the Liberia – 
Sierra Leone basin 

>!Narina-1 oil discovery in LB-09, 
multiple proven source rocks and 
target reservoir intervals, 32 
metres net pay in 2 zones 

>!Night Heron prospect down-dip 
Bee-Eater-1 with similar potential 
to Hess’ down-dip Pecan 
discovery in Ghana 

>!New 3D seismic planned for 
further de-risking and potential 
appraisal for Narina-1 

>! Imminent drilling activity  in 
LB-10 

Licence APCL 
WI 

Date of 
Grant 

Licence Period Current Status Remaining 2nd Exploration 
Period Commitments 

LB-08 100% June  2008 4 + 2* + 2 2nd  exploration period High resolution 3D seismic  

LB-09 100% June  
2008 4 + 2* + 2 2nd  exploration period High resolution 3D seismic  

> 5 discoveries in the Liberia – 
Sierra Leone basin 

> Narina-1 oil discovery in LB-09, 
multiple proven source rocks and 

!"#$%&'("$)*+&,-.&'"*$,/&("$)0$'($("12"3"2$-,4"5&,"1&06"1+&%74"

Narina-1 Appraisal  Key Prospect 

LB-10 Anadarko/
Mitsubishi/Repsol 

wells planned 
2014 



Liberia – Night Heron Prospect 
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Sierra Leone – SL-03 and SL-4A-10 

7 

>!Seismic in both blocks 
>!New infill 2D available Q2 

2014, potential new 
seismic acquisition over 
SL-04A-10 

>!Prospective at multiple 
levels within the 
Cretaceous stratigraphic 
pinch-out fan play 

>!Three out of four deep-
water exploration wells 
drilled to date encountered 
hydrocarbons -Anadarko/
Tullow/Repsol 

Licence APC WI Date of 
Grant 

Licence  
Period 

Current Status Remaining 1st Exploration 
Commitments 

SL-03 100% April 2010 3 +2+2 Initial exploration period 
Extension granted – 
23/4/2015 

Completed Seismic 

SL-4A-10 100% July 2012 3*+2+2 1st exploration period Contingent well/Acquire 
1,500 km2 Seismic 

*Licence extension granted  

Altair 

Vega 



Sierra Leone – SL-03/4A – Vega Lead 
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Côte d’Ivoire – CI-509 and CI-513 

>! 3D seismic has been acquired on a proprietary 
basis over Côte d’Ivoire blocks 

>! The final processing product, the PSDM will 
be delivered in March 2014 

>! Commercial size primary prospects  

>! O!set drilling imminent – 3 wells 
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Licence APCL 
WI 

Date of 
Grant  

Licence 
Period 

Current 
Status 

Remaining 1st Exploration 
Period Work 
Commitments 

CI-513 90% December  
2011 

3 + 2 + 2 1st Exploration 
Period 

3D Seismic complete, 
One well to follow 

CI-509 90% March 2012 3 + 3 + 2 1st Exploration 
Period 

3D Seismic complete, 
One well to follow 

514, 515, 516 
Total/Anadarko/

CNR wells planned 
2014 



CDI-513 – Ayamé Opacity Rendering 
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Amplitude  
conformance Sand continuing (brine?) 

Horizon +/- 4msec Fars Horizon +/- 4msec Nears 

Time  
Contours 

Discontinuity 

June 2013 CPR: Ayamé and Ayamé West Turonian: 922* Mmstb  
mean un-risked prospective resource 

*Taken from ERC Equipoise, 2014 
 



Senegal – ROP and SOSP 
>! Industry drilling activity on trend in 2014 

(Mauritania, Senegal, AGC) 
>! Multiple plays -Cretaceous deep-water fan systems 

and platform margin carbonates  
>! Extensive 3D seismic coverage with a 2012 survey 

acquired over SOSP 
>! Oil accumulations and hydrocarbon shows in shelf 

areas along the margin 

Licence APCL 
WI 

Date of 
Grant  

Licence 
Period 

Current 
Status 

Remaining 1st Exploration 
Period Work 
Commitments 

ROP 81% October  
2011 

4+2+2 1st Exploration 
Period 

Seismic obligations met, 
1 well 
outstanding 

SOSP 81% October  
2011 

3+3+2.5 1st Exploration 
Period 

3D Seismic complete, 
Seismic 
Processing underway 

NB: The Gambia: The Government of the Republic of the Gambia purported to terminate both licences over Blocks 
A1 and A4 by letters dated 3 January 2014. African Petroleum Gambia Limited (APGL) disputes the Government's 
actions, which APGL considers are in breach of its licence obligations. Disputes under the licences are subject to 
resolution by confidential arbitration at ICSID. 
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SOSP PROSPECTIVITY POTENTIAL: 
Deep Water Fans: channel levee complexes, BFF, 
lobes 

Late Jurassic clastic  progrades 

Carbonate reefs and related facies 

Clastic progrades (unconformity trap) 

Karst/reef features in carbonate platform 

1

2

3

4

5



Why Partner Today? Primed for Growth 
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>!>5.2 billion barrels 
net unrisked mean 
prospective 
resources* over a 
diversified portfolio  

>!Strong industry 
exploration track 
record in the region 

>!We are seeking 
partners to share 
the value and 
rewards 

>!16 exploration and 
appraisal** wells in 
neighbouring 
blocks 
in 2014 

>!Major hydrocarbon 
discoveries along 
the margin 

>!Strong 
relationships with 
host governments 
and in country 
support 

>!“Liquid rich” 
environment with 
excellent terms  

>!Licence extensions 
provide 
opportunity to 
leverage learnings 
and find partners 

Volume 
Potential 

Operating 
Environment Value New Wave of 

Exploration 

**Taken from drillinginfo® 2014 

* Taken from ERC Equipoise CPR 2014 


